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ENTITLEMENTS 101

WHAT ARE ENTITLEMENTS?

Entitlements are all the approvals needed to develop land. These include zoning changes,
building permits, and sometimes, environmental and community reviews.

The entitlement process typically goes as follows:
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Once a project reaches the public review stage, it enters the formal approval process.
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Entitlements might be behind-the-scenes, but they shape the communities we live in.

NO OFFER OR SOLICITATION: This is neither an offer to sell nor a solicitation of an offer to buy any security. An investment in a Shopoff Fund involves
a high degree of risk, including the possible loss of your investment, and is illiquid with an uncertain liquidity date. Past performance and/or forward
looking statements are not an assurance of future results. Securities offered through Shopoff Securities, Inc. Member FINRA/SIPC. This material is for
general educational purposes only and should not be construed as legal, financial, or investment advice. Risk disclosures and due diligence do not
eliminate investment risk. For General Information Purposes Only.
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